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@9 Nitta Gelatin India Limited
REGD. OFFICE : 56/715, SBT Avenue, Panampilly Nagar, KOCHI, KL - 682036
(Corporate Identification Number : L24299KL1975PLC002691)

Email: investorcell@nitta-gelatin.co.in, Tel: +91- 484-2317805 / Fax : +91-484-2310568.

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022 (vin Lakhs, except per share data)

Fr

Particulars STANDALONE CONSOLIDATED

Quarter Ended Nine months Ended | Year Ended Quarter Ended Nine months Ended | Year Ended
31-Dec22 | 30Sep-22 | 31-Dec21 | 31-Dec-22 | 31-Dec2l | 31-Mar-22 | 31-Dec-22 | 30-5ep-22 | 31-Dec21 | 31-Dec22 | 31-Dec:21 | 31-Mar-22
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

Total Income from Operations 11,961.25|12,940.47|11,731.41| 36,237.60|31,547.34| 43,431.86|13,972.88| 14,594.68 | 14,028.10| 42,021.59| 36,823.67| 51,055.40

Net Profit / (Loss) for the period ( before Tax, Exteptional and Extra ordinary items) 2,652.71| 2,048.81( 1,343.16| 5,891.90| 2,519.13| 3,761.06| 3,334.84) 2,170.27| 1,844.39 ?,298.39T 3,075.71| 4,915.84

Net Profit/ (Loss) for the period before Tax  after Exceptional and Extra cedinary items)| 2,652.71| 2,048.81/ 1,343.16| 5,891.90| 2,519.13| 3,761.06| 3,631.71| 2,170.27| 1,844.39| 7,595.26| 3,075.71| 4915.84

Net Profit / (Loss) for the period after Tax { after Exceptional and Extra ordinary items) | 2,074.76| 1,573.67| 950.19| 4,493.04| 1,790.96| 2,659.70| 2,879.53| 1,536.76| 1,327.84| 5,712.52| 2,174.28 3,484.70

v [ | e e

Total Comprehensive Income for the period [Comprising Profit/ {Loss) for the period
(st tax) 3nd Other ive Income (3t ] 2,023.19| 1,753.06| 988.95| 4,368.84| 1,734.32| 2,433.77| 2,827.09| 1,748.16( 1,374.74| 5583.27| 2,115.27| 3,247.50

o

Equity Share Capital 907.92| 907.92| 907.92| 907.92| 907.92| 907.92| 907.92f 907.92| 907.92| 907.92| 907.92| 907.92

-

Reserves (excuding Revaluation Reserves) as shown in the Audited Balance Sheet
of the previous year.

- - - 17,563.76 - - - - - [19,179.49

Eamings Per Share ( Face Value fs.10/-each) (not annualised)
4 Basic:(2)
b) Diluted: 1)

2285
22.85

17.33
17.33

1047
1047

49.49
49.49

19.73
19.73

9.9
29.29

30.02
30,02

16.12
16.12

13.93
13.93

59.62
59.62

282
2282

36.26
36.26

Notes:

1.

2

10

Place: Kochi
Date: 8" February 2023

. These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the

. "Performance of the plant in Reva Division, Bharuch of the Company is reported as a cost centre for products used captively for manufacture of Gelatin and

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 8 February 2023 . The same has been subjected to limited review by the Statutory Auditors of the Company.

The abowe is an extract of the detailed format of Quarterly and Year to date Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and Year to date Financial Results are available on the stock
exchange website - www.bseindia.com and on the company’s website - www.gelatin.in

Companies Act , 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

profit centre for products sold to external customers ("including Group Company™). In the opinion of the management the utilisation of the capacity in this
plant is important to ensure that the Gelatin capacity of the Company is fully utilised. In view of the existence of certain indicators of impairment of assets of
the Company in this plant, the Company was conducting impairment testing of the carrying value of all Property, Plant and Equipment in this plant till
31 December 2021 in the manner prescribed in Ind AS 36 and necessary provision for impairment of assets was carried in the books.
As directed by the Board of Directors vide their meeting dated 7 February 2022, management performed a comprehensive technical and financial evaluation
to identify the fundamental cause behind the lower margin at the division. To comply with pollution control board guidelines the company needs to incur
additional expense to manufacture one of the products exported from the division. The management was not utilising the installed capacity in full due to the
higher manufacturing cost as mentioned above. In the opinion of management, the manufacture and sale of this product would qualify as a cash generating
unit ("CGU"™) as per Ind AS 36 as it represents an identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from
other assets or groups of assets. Consequently, an impairment testing of the carrying value of certain identified Property, Plant and Equipment used for
manufacture of this product as at 31 December 2022 was carried out in the manner prescribed in Ind AS 36 and provision for impairment amounting to
¥531.95 Lakhs is carried in the books, which is considered to be adequate.”
As per approved policy for risk mitigation against foreign exchange rate fluctuations, the Company takes forward foreign exchange contract for USD
denominated current and future receivables. Ind AS 109 mandates recognition of cash flow hedge in situations where hedge effectiveness can be established
for the hedged item and the hedging instrument and the Company was recognizing Mark to Market ("MTM") gain or loss in other comprehensive income till
30 June 2022, As a matter of prudence and the future challenges in establishing hedge effectiveness for cash flow hedge, the Company recognized the MTM
loss on outstanding forward foreign exchange contracts amounting to ¥ 396.00 Lakhs in the profit and loss account for the quarter and the half year ended 30
September 2022. Certain forward foreign exchange contracts were cancelled / utilised during the quarter ended 31 December 2022 and the incremental loss
was accounted in the statement of profit and loss for the quarter then ended. The MTM loss on the remaining forward foreign exchange contracts as on
31 December 2022 is ¥ 334.26 Lakhs.
Other income for the quarter ended 30 September 2022, nine months ended 31 December 2022, nine months ended 31 December 2021 and year ended
31 March 2022 includes dividend of ¥ 472.50 Lakhs, ¥ 472.50 Lakhs, ¥ 175,00 Lakhs and ¥ 175.00 Lakhs respectively, received from the subsidiary company.
In accordance with National Highways Authority Of India’s ("NHAI") notification dated 26 May 2019 and subsequent communication by Sub Divisional Officer
and Competent Land Acquisition Authority,Ballarpur.a portion of the land belonging to the subsidiary company,Bamni Proteins Ltd has been compulsorily
acquired by NHAI .The compensation amounting to ¥ 303.95 Lakhs including interest was received on 12 January 2023 .Compensation, net of written down
value, amounting to ¥ 296.87 Lakhs has been accounted under “Exceptional item” in the consolidated financial results for the quarter and nine months ended
31 December 2022 . The company has reserved the right for higher compensation and has filed an appeal for arbitration before the competent authority.
During the current quarter, the management has decided to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced
by the Taxation Laws (Amendment) Act, 2019. Accordingly, the deferred tax liabilities (net) as at 31 March 2022 and the estimate of tax expense for the year
ended 31 March 2023 have been re-measured. Consequently, deferred tax expense for quarter and nine months ended 31 December 2022 includes a charge
of ¥ 22.96 lakhs, net of Minimum Alternate Tax ("MAT") credit written off amounting to ¥ 109.00 Lakhs.The subsidiary company,Bamni Proteins Limited had
adopted Section 115BAA of the Income-tax Act, 1961 in the financial year 2019-20.
The Board of Directors of the Company, at its meeting held on 2 January 2023 has approved the issuance of equity shares of the Company having face value
of ¥ 10/- each, on a rights basis to eligible equity shareholders of the Company as on the record date ("to be determined and notified later") for an amount of
upto ¥ 4,077.00 Lakhs, in accordance with the relevant SEBI Regulations, the Companies Act, 2013 and other applicable laws / regulations and subject to such
regulatory and statutory approvals, as may be required in this regard.
Previous period/year's figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification.
For NITTA GELATIN INDIA LIMITED
Sd/-
Philip Chacko M,
Managing Director
DIN:01219764




